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Today’s Presentation

Pennsylvania as a Gateway
to the North American Market

Pennsylvania’s Key Industries

Our largest Cities: Philadelphia
and Pittsburgh

What Pennsylvania can do
to help companies to grow
In the United States
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Our economic size and

diversity ensure stability and

provide the resources and
cost-effective access
businesses need to grow.

Centralized location
« Within a day’s drive of nearly
40% of the U.S. population and
60% of the Canadian population

« Population (13 milion) — 5th
largest in the US

Most diverse business portfolio
among U.S. states — Bloomberg,
2019

Low operating costs.
« Ranked Lowest Cost of living in
the Northeast U.S. — MERIC,
2021




North American Population Density Pennsylvania offers easy
access to Consumers
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Pennsylvania offers an easy
access to Corporate America

Fortune Magazine created the
visualization of Fortune 500
companies on the left.
« Each circle on the map
Indicates the location of
a company HQ
« The circle's size represents

Guef company revenue

Pennsylvania offers excellent
access to the dense cluster of large
companies in the US Northeast and
the smaller clusters in the Midwest

* Interactive map:

https://fortune.com/franchise-list-
page/visualize-the-fortune-500-2022
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We are an Economic Powerhouse

Pennsylvania’s robust economy rivals many countries
and offers all the amenities of such, but our business

climate remains approachable, supportive, and personal.
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Pennsylvania

Gross Domestic Product
(Billions USD)

$815 $812

$47

$182 521

Hungary Turkey Switzerland Austria Greece

Sources: World Bank (2021), U.S. Bureau of Economic Analysis, GDP by State (2021)

18th largest economy in the
world when compared to
independent nations

The size of Pennsylvania’s
economy ($844 billion) is

larger than Switzerland ($812
billion) and Turkey ($815 billion).

U.S. leader in the life sciences,
technology & innovation,
advanced manufacturing,
agribusiness & food processing,
plastics, and energy




pennsylvania

Low-Cost, High Quality of Life

& ECONOMIC DEVELOPMENT

Ph||ade|ph|a RENT COSTS PER SQUARE FEET

Office space in both Philadelphia and Pittsburgh are nearly 3x less

« Philadelphians pay nearly 3 times less than space in New York City

per square meter for comparable office

space than NY Boston
« 7™ largest number of millennials and #1 New York City
iIn millennial growth rate Philadelphia $28.11
Washington, DC
Pittsburgh
« Average office rent, industrial rent, cost Pittsburgh $26.45
of living index, and median home price Los Angeles

lower than US average
o #12 for “Best Cities for Millennials in
America” San Diego

Seattle

US Average $38.35

Jones Lang LaSalle, Office Outlook Q1-2022




< MANUFACTURING = 8th largest manufacturing industry

< ? in the U.S.
6th largest manufacturing labor

Manufacturing Industry Snapshot force in the U.S.

$93 Billion in economic impact

82,426

FABRICATED METAL

14,400+ manufacturing
establishments

29»692 MA{J%(;R?ILJRING ?2 799
COMPUTER AND )
ELECTRONIC PRODUCT FOOD

SRR MANUFACTURING | 5024
MANUFACTURING I N D U S]’R l E S MANUFACTURING
BY EMPLOYMENT

31,384 40,754

PPN CHEMCAL
MANUFACTURING 40,106 MANUFACTURING

18,410 employer locations

561,700+ employees

Top Manufacturing Industries
o Fabricated Metals
Food
Machinery
Chemicals
Plastics & Rubber Products

PLASTICS & RUBBER
PRODUCTS

O
O
O
MANUFACTURING o




= ENERGY Abundant supply of low-cost

2030

- h natural gas for business
(‘@ operations
Pennsylvania’s abundant natural resources
position the state for unparalleled growth in 2nd largest producer of natural
both energy and manufacturing gas with production increases of
) G 1 more than 2,400% between
)?’ ) o (\) 2005-2014
. * CONN. _ Expected to produce 40% of
- yy - U.S. natural gas and NGL by
NJ.

2"d l[argest energy producer in
the U.S.

. Utica Shale Formation

" Maxcellus Shale Formation 2"d in nuclear-generated
{1 Utica underlying Marcellus electricity production
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)( « Total annual economic impact of
oG $88.5 billion
Pennsylvania is home to a thriving Life Sciences industry: . National leader in testing and
;D 2 W A B — medical labs, medical devices,
= Wukifpplec ALMAC : and pharmaceuticals
@GlaxeSmﬁhKlfne @ VIATRISM (Shire TO 5 fOl'
@ SOAPT NIH funding ($2.06 billion in 2021)
AstraZeneca ' =gy @ S&D egpehndltures o
rugs & pharmaceuticals
| %Z% | @ &’thOl €9 MERCK employment
B Research, testing, and medical
B BRAUN @Jazz Pharmaceuticals lab employment

Bioscience-related patents and
1.3/ venture capital investment

TEVA PHARMACEUTICALS
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Philadelphia boasts a concentrated mass of
universities, resources for entrepreneurs and
Innovators, easy access to other major tech
cities and markets, and an incredibly affordable

cost of living compared to other tech cities
across the United States.

80% of U.S. pharmaceutical and
biotech companies have a
presence

100+ colleges and universities,
198 hospitals, 7 medical schools,
4 National Cancer Institute-
designated cancer treatment
centers, 15 major health systems

#1 children’s hospital in the U.S.

Leader in Biotech, Pharma,
Medical Device, Digital Health,
and Gene Therapy

$10.5 billion spent annually in
R&D
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* Proximity to world-renowned
m research institutions in
robotics, cybersecurity, and Al

research (Carnegie Mellon
Pittsburgh’s unprecedented revitalization makes it University)

one of the country’s greatest innovation hubs. While

Google, Apple, Microsoft, Facebook, and Uber all « Pittsburgh Supercomputing

Center — only advanced
computing center in the

~ Northeast and only 1 of 5 in
! the nation

have a home in Pittsburgh, the startup community Is
stronger than ever.

« Leader in Medical Devices
and Regenerative Medicine

B A e (University of Pittsburgh
Medical Center)




Our support to international companies ' DpEfﬂ?fE{E\gaF?lﬁmNm

& ECONOMIC DEVELOPMENT
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Aiding Providing inform.at,ion Coordinating site Work with the
.comp.anles on Pennsylvania’s and building Governor’s Action
In settlng up Iabgr, average wages, searches with Team to vet projects
U.S. entities business tax structure, regional partners for business

and more assistance programs

Networking with potential partners, including:

» Suppliers « Banks

» Colleges & » Real estate
universities professionals

e Law firms « Construction &

o engineering firms
« Accounting firms



Thank youl!

Karolina Kaptur
Consultant FDI — CEE markets
Commonwealth of Pennsylvania

Mobile +48 785 055 202
kaptur@newpa.de

dced.pa.gov

pennsylvania

DEPARTMENT OF COMMUNITY
& ECONOMIC DEVELOPMENT
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https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdced.pa.gov%2Fbusiness-assistance%2Finternational%2Finvestment%2F&data=05%7C01%7Cjahunt%40pa.gov%7C3d09dba4980c48ec438808db05c1a9f9%7C418e284101284dd59b6c47fc5a9a1bde%7C0%7C0%7C638110101732246631%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=M1hOAACwKlPPljVnCnovVWnEVAswct6wSNUo4qdIvDU%3D&reserved=0
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